onorable David A. Cole

RESOLUTION APPROVING THE FINANCING BY THE NEW HOPE
CULTURAL EDUCATION FACILITIES FINANCE CORPORATION OF
HEALTH FACILITIES LOCATED WITHIN PANOLA COUNTY, TEXAS

WHEREAS, the Cultural Education Facilities Finance Corporation Act, Chapter 337,
Texas Local Government Code, as amended (the “Act”), authorizes and empowers New
Hope Cultural Education Facilities Finance Corporation (the “Issuer”) to issue revenue
bonds or notes on behalf of the Town of New Hope, Texas (the “Issuing Unit") to finance
the costs of health facilities found by the Board of Directors of the Issuer to be required,
necessary or convenient for health care, research and education, any one or more, within
the State of Texas and in furtherance of the public purposes of the Act; and

WHEREAS, Sanctuary LTC, LLC (the “Borrower”), a Texas limited liability company
whose sole member is Preservation Freehold Company, a Delaware 501(c)(3)
organization, proposes to obtain financing from the Issuer from the proceeds of one or
more series of the Issuer’'s bonds or notes in a maximum principal amount of $821,000,000
(the “Bonds”) and will use a portion of the proceeds of the Bonds to finance the cost of
acquisition of a skilled nursing facility known as Briarcliff Skilled Nursing Center, consisting
of approximately 93 licensed skilled nursing beds, together with common areas, located
at 4054 NW Loop in Carthage, Texas (the “Project”); and

WHEREAS, section 147 (f) of the Internal Revenue Code of 1986, as amended (the
“Code”) requires that the bonds or notes and the facilities to be financed with the bonds or
notes be approved by the governmental unit or the highest elected official of the
governmental unit having jurisdiction over the area in which the facilities will be located
after the holding of a public hearing relating to the bonds or notes and the facilities:; and

WHEREAS, the Project is located within Panola County, Texas (the “County”) and
outside the limits of the Issuing Unit;

NOW, THEREFORE BE IT RESOLVED by the Commissioners Court of Panola
County, Texas that:

Section 1. The County hereby approves the Bonds and the Project for the purposes
of section 147(f) of the Internal Revenue Code of 1986; provided that the County shall
have no liability in connection with the financing of the Project and shall not be required to
take any further action with respect thereto.

Section 2. This Resolution shall take effect immediately from and after its adoption
and it is accordingly so order.

PASSED, APPROVED AND ADOPTED this 44" of February, 2020.

o e

ee Ann Jones, Colpty Judge

. 2h o

Honorable Ronnie LaGrone Honorable Cfaig M. Lawless
Commissiﬁr, Precinct One Commissioner, Precinct Three

Honorable Dale LaGrone
Commissioner, Precinct Two Commissioner, Precinct Four

ot

Bobbie Davis, County Clerk

ATTEST:
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MCCALL

PARKHURST & HORTON

January 21, 2020

LONE STAR DELIVERY (1958.064)
The Honorable County Judge
and Commissioners Court of Panola County
Panola County Courthouse
110 S. Sycamore, Room 216-A
Carthage, Texas 75633

Re: Consent to financing by New Hope Cultural Education Facilities Finance Corporation for
Sanctuary LTC, LLC

Ladies and Gentlemen:

New Hope Cultural Education Facilities Finance Corporation (the “Issuer”) proposes, on behalf of
the Town of New Hope, Texas, to issue its bonds or notes in a maximum principal amount of $821,000,000
(the “Bonds”) pursuant to the Cultural Education Facilities Finance Corporation Act, Chapter 337, Texas
Local Government Code, as amended (the “Act”) to provide funds to finance certain health facilities for
Sanctuary LTC, LLC, a Texas limited liability company (the “Borrower”), whose sole member is
Preservation Freehold Company, a Delaware nonprofit corporation exempt from taxation under section
501(c)(3) of the Internal Revenue Code of 1986. The proceeds of the Bonds will be used for (a) financing
a portion of the cost of the acquisition, rehabilitation and equipping of 28 senior healthcare facilities located
in Bowie, Collin, Dallas, Lubbock, Panola, San Augustine, Shelby and Smith Counties in the State of Texas
and Canadian, Cleveland, Comanche, Garfield, Oklahoma, Okmulgee and Tulsa Counties in the State of
Oklahoma (the “Project”), (b) financing certain capital expenditures and startup costs at the Project, (c)
funding debt service reserve funds, and (d) paying a portion of the costs of issuing such revenue bonds.
Our firm is acting as bond counsel to the Issuer in connection with the issuance of the Bonds.

The portion of the Project located in Panola County is the facility known as Briarcliff Skilled
Nursing Center, located at 4054 NW Loop, Carthage, Texas. It consists of 93 licensed skiiled nursing
beds, together with common areas.

Because a portion of the Project is located in Panola County, section 147(f) of the Internal Revenue
Code of 1986, as amended (the “Code™) requires that the approval of Panola County (or the highest elected
official of Panola County) be obtained to the financing by the Issuer after the holding of a public hearing.
A public hearing was held on January 21, 2020 and a copy of the minutes of the public hearing is enclosed
as Exhibit A.

| 600 Congress Ave. 717 North Harwood Two Allen Center 700 N. St. Mary's Street
Suite 1800 Suite 900 1200 Smith Street, Suite 1550 Suite 1525
Austin, Texas 78701 Dallas, Texas 75201 Houston, Texas 77002 San Antonio, Texas 78205

T 512.478.3805 T 214.754.9200 T 713.980.0500 | T 2102252800
F 512.472.0871 F 214.754.9250 | F 713.980.0510 | F 210.225.2984 www.mphlegal.com
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For your convenience, | have enclosed as Exhibit B a proposed form of a consent resolution. This
approval is required solely for the purposes of satisfying the requirements of the Code and to enable the
Issuer to proceed with the proposed financing of the Project with Bond proceeds. This approval in no
way imposes any payment or other obligations on Panola County in connection with the financing.
Panola County will have no liability with respect to the proposed Bonds.

Therefore, on behalf of the Issuer and the Borrower, we respectfully request that consideration of
adoption of the enclosed consent resolution be placed on the agenda for the next available meeting of Panola
County, Texas, and that the Commissioners Court approve and adopt such resolution. Upon such approval,
I would also very much appreciate if you would email a scan or return an original version of the executed
resolution to me at the contact information below. Please retain one copy for your file.

Please do not hesitate to contact me at (214) 754-9266 should you have any questions or comments.
Thank you very much for your cooperation and assistance.

Sincerely yours,
McCall, Parkhurst & Horton L.L.P.
Abraham “Abe” Benavides

AAB:bc
Enclosures

Contact:

Abe Benavides

(214) 754-9266
abenavides@mphlegal.com
McCall, Parkhurst & Horton L.L.P.
717 North Harwood, Suite 900
Dallas, Texas 75201

www.mphiegal.com



EXHIBIT A
MINUTES OF PUBLIC HEARING



MINUTES OF PUBLIC HEARING
New Hope Cultural Education Facilities Finance Corporation

Re: New Hope Cultural Education Facilities Finance Corporation Senior Living Revenue
Bonds (Preservation Freehold Project)

The undersigned, Jim Chance, designated Hearing Officer of New Hope Cultural Education
Facilities Finance Corporation’ (the "Issuer"), the Issuer of the above referenced Bonds (the "Bonds"),
called the Public Hearing of the Issuer held at Briarcliff Skilled Nursing Center, 4054 NW Loop, Carthage,
Texas 75633 on Tuesday, January 21, 2020 to order at 11:00 a.m. '

I declared that a Public Hearing, required under secti;:m 147(f) of the Internal Revenue Code of
1986 was open for purposes of discussing the Bonds and the project to be firianced, refinanced or
constructed with the proceeds of the Bonds (the "Project”) by Preservation Freehold Company or an

affiliated entity,

I declared that the required notice of the Public Hearing for the Project was published in the
NACOGDOCHES DAILY SENTINEL, being a newspaper of genéral circulation in Shelby County and
San Augustine County, Texas, THE PANOLA WATCHMAN, being a newspaper of general circulation in
Panola County, Texas, TEXARKANA GAZETTE, being a2 newspaper of general circulation in Bowie
County, Texas and TYLER MORNING TELEGRAPH, being a newspaper of general circulation in Smith
County, Texas, as evidenced by Affidavits of Publications attached hereto as Exhibit A.

I proceeded to hold the Public Hearing. Comments and discussions with respect to the Bonds-and
the Project are summarized in Exhibit B hereto. .

After sufficient time was given for all present to make their comments with respect to the Bonds
and the Project, I declared the Public Hearing closed at 11:05 a.m.

pcl

i

* Jim Chance, Hearing Officer
Hope Cultural Education Facilities

inance Corporation

Dated: January 21, 2020




EXHIBIT A

AFFIDAVITS OF PUBLICATIONS

NACOGDOCHES DAILY SENTINEL
THE PANOLA WATCHMAN
TEXARKANA GAZETTE
TYLER MORNING TELEGRAPH



The Daily Sentinel

4920 COLONIAL DRIVE- PO BOX 630068- NACOGDOCHES, TEXAS 75963-0068- (936) 564-8361
Rick Craig Publisher

THE STATE OF TEXAS
COUNTY OF Nacogdoches

BEFORE ME, the undersigned, a Notary Public, this day personally

came Rick Craig who after being sworn according to law that He is the
Managing Editor FOR THE DAILY SENTINEL.

THE PUBLISHERS, of The DAILY SENTINEL, a daily newspaper of
general circulation published in Nacogdoches, Texas, in Nacogdoches
County and said State, attest that the attached printed material was
published in said newspaper L 1a- QD_:)D

L2,

J Publispe/r

SUBSCRIBED AND SWORN TO BEFORE ME THIS THE 3

day ofl_Jamers 0p20.
<
;’ Notary Public, S/gte of Texas

April A. Nichols
Notary’s Printed Name

i, APRIL A. NICHOLS
pRY P, \
'} %% Notary Public, State of Texas
’*3’5 Comm. Expires 05-10-2021
SIS Notary ID 131124284
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NOTICE OF PUBLIC HEARING

New Hope Cultural Education Facilities Finance Cotporation (the "Issuer") will hold a public hearing at 11:00 a.m. on Tizesday, January21, 3630 at
Briarcliff Skilled Nursing Center located at 4054 NW Loop, Carthage, Texas 75633, Among items to be discussed will be a proposal for issuance by the
Issuer of its bonds or notes in one or more series (the "Bonds") in an aggregate principal amount not to exceed $821,000,000, the proceeds of which & -
will be loaned to Preservation Freehold Company, a Delaware nonprofit corporation and an-organization described in Section 501(c)(3) of the Iitarnal’
Revenue Code of 1986, as amended (the "Borrower™), or an affiliated entity. . . : e

RS

The proceeds of the Bonds will be loaned to the Borfower or an affiliated entity for the following purposes (collectively, the "Project”):

Communications Parkway in Planc, Texas,

(2 To finance the cost of acquisition of certain skilled nursing facilities known as Baybrooke Village Care and Rehab Ceriter, ina
maximum amount of $33,000,000, consisting of approximately 128 licensed skilled nursing beds, together with common areas, locaied at 8300 Eldora-
do Pkwy in McKinney, Texas, '

(3) To finance the cost of acquisition of certain skilled nursing facilities known as Briarcliff Skilled Nursing Center, in a matimum
amount of $18,000,000, consisting of approximately 93 ticensed skilled nursing beds, together with common areas, located at 4054 NW Loop in Car-
thage, Texas, - ‘ .

{4) To finance the cost of acquisition of certain skilled nursing facilities known as Colonial Pines Healthcare Center, in a maximum
amount of $16,000,000, consisting of approximately 107 licensed skilled nursing beds, together with common areas, located at 1203 EM 1277 in San
Augustine, Texas. ) ‘

(5) To finance the cost of acquisition of certain skilled nursing facilities known as Garnet Hill Rehabilitation and Skilled Care, in
4 maximum amount of $38,000,000, consisting of approximately 128 licensed skilled nursing beds, together with common areas, located at 1420 Mc-
Creary Road in Wylie, Texas, :

(3] To finance the cost of acquisition of certain skilled nursing facilities known as Heritage Plaza Nursing Center, in a' maxinmum
amount of $19,000,000, consisting of approximately 95 licensed skilled nursing beds, together with common areas, located at 600 West 52nd Street in
‘Texarkana, Texas,” . .

. (7) To refinance the cost of certain assisted living facilities known as LMest Assisted Living, ina maximum amount of .-
$27,000,000, consisting of approximately 128 assisted living beds, together with common areas, located at 3494 Kingbridge Street in Dallas, Texas,

8 To finance the cost of acquisition of certain skilled nursing facilities known as Piné Grove Nursing Center, in a maximum
amount of $26,000,000, consisting of approximately 120 licensed skilled nursing beds, together with common areas, located at 246 Haley Drive in
Center, Texas. -

{9 To finance the cost of acquisition of certain skilled nursing facilities known as The Plaza at Lubbock, in a maximum amount of
$24,000,000, consisting of approximately 132 licensed skilled nursing beds, together with common areas, located at 4910 Emory Street in Lubbock,

[y

(10} To finance the cost of acquisition of certain skilled nursing facilities known as Providence Park Rehabilitation and Skilled Nurs- °
ing, in 2 maximum amount of $43,000,000, conslsting of approximately 125 licensed skilled nursing beds, together with common areas, located at 5505
" New Copeland Road in Tyler, Texas, . .

(ir) To finance the cost of acquisition of certain skilled nursing facilities known as Reunion Plaza Senior Care and Rehabilitation
Center, in a maximum amount of $28,000,000, consisting of approximately 129 licensed skilled nursing beds, together with common areas, located at
1401 Hampton Road in Texarkana, Texas,

(12) To ﬁnance the cost of acquisition of certain skilled nursing facilities known as Settlers Ridge Care Center, in a maximum
amount of $26,000,000, consisting of approximately 128 licensed skilled nursing beds, together with common areas, located at 1280 Settlers Ridge
- Road in Célina, Texas. . - . . -

(13) To refinance the cost of certain skilled norsing and assisted Living facilities known as Simpson Place, in a maximum argount of
$31,000,000, consisting of approximately 50 licensed skilled nursing beds and 120 assisted living units, together with common areas, located 4t 3922
Simpson Street in Dallas, Texas, ; . .

(14) To finance the cost of écquisjtion of ce:w.naldlled nursing facilities known as Villages on MacArthur, in 2 mazimum amourt of
$23,000,000, consisting of approximately 124 licensed ekifled nursing beds, together with common areas, located at 3443 North MacArthur Boulétrard
in Irving, Texas, : . : - .



(15) To finance the cost of acquisition of certain skilled nursing facilities known as Williamsburg Village Healthcare Campns, ina
maximum amount of $46,000,000, consisting of approximately 242 licensed skilled nursing beds, together withi common areas, Iocated at 940 York
Drive in DeSoto, Texas, : . )

(16) To finance the cost of acquisition of certain skilled nursing facilities known as Accel at Crystal Park, in a maximum amourit of
$34,000,000, consisting of approximately 59 licensed skilled nursing beds, together with common areas, located at 315 Southwest 80th Street in Okla-
hema City, Oklahoma. . y ’

17 To finance the cost of acquisition of certain skilled nursing facilities known as Garland Road Nursing 8 Rehab Center, ina
maximum amount ef $26,000,000, consisting of approximately 118 licensed skilled nursing beds, together with common arcas, located at 1404 North
Garland Road in Enid, Oklahoma, s

(18) To finance the cost of acquisition of certain skilled nursing facilities known as Highland Park Health Care, in a marimum L
amount of $25,000,000, consisting of approximately 114 licensed skilled mursing beds, together with common areas, located at 1307 R. D, Milles Drive
in Okmulgee, Oklahoma. . i

w ¥
(19) To finatice the cost of acquisition of certain skilled nursing facilities known as Meadowlake Estates, in a mavimum ainwat :

of $23,000,000, consisting of approximately 124 licensed skilled nursing beds, together with common areas, located at 959 Southiwest 107¢H Sﬁ’eetin .
Oklahoma City, Oklahoma. : :

(20) To finance the cost of acquisition of certain assisted living facilities kniown as Meadowlakes Retirement Village, in ama:m:ﬂum
amount of $11,000,000, consisting of approximately 61 assisted living beds, together with common areas, located at 963 Southwest 107th Street in
Oklahoma City, Oklahoma. ' .

21 To finance the cost of acquisition of certain skilled nursing facilities known as Medical Park West Rehabilitation and Skilled g
Care, in a maximum amount of $35,000,000, consisting of approximately 104 licensed skilled nursing beds, together with common areas, located
3110 Healthplex Drive in Norman, Oldahoma, . ' L S

{22) .  To finance the cost of acquisition of certain skilled nursing facilities known as Montevista Rehabilitation and Skilled Care,in a
maximum amount of $29,000,000, consisting of approximately 105 licensed skilled nursing beds, together with common areas, located at 7604 N.W.
Quanah Parker Trailway in Lawton, Oklahoma, ‘

(23) To finance the cost of acquisition of certain skilled nursing facilities known as Noble Health Care Center, in a maximum amount
of $26,000,000, consisting of approximately 110 licensed skilled nursing beds, together with common areas, located at 1501 North 8th Street in Noble,
Oklahoma. . . '

' (24) To finance the cost of acquisition of certain skilled nursing facilities known as Ranchwood Nursing Center, in 2 maxinurh
amount of $40,000,000, consisting of approximately 150 licensed skilled nursing beds, together with common areas, located at 824 South Yikon Park-
way in Yukon, Oklahoma, . -

(25) To finance the cost of acquisition of certain skilled nursing facilities known as Talsa Nursing Center, in a maxinum amouttof
$26,000,000, consisting of approximately 104 licensed skilled nursing beds, together with common areas, located at 10512 East 14th Street in Thilsa, : ~ -
Oklahoma. ‘ . O

(26) To finance the cost of acquisition of certain skilled nursing facilities known as Tuscany Village Nursing Center, ina maximmn‘

amount of $39,000,000, consisting of approximately 137 licensed skilled nursing beds, together with common ereas, located at 2333 Tascany Boulevard

. in Oklahoma City, Oklahoma, ' : coER
27 To finance the cost of acquisition of certain assisted living facilities known as Victorian Estates, in a maximum amount of - -

$4,000,000, consisting of approximately 38 assisted living beds, together with common areas, located at 1129 Cameo Drive in Yukon, Oklahosits, o
(28) . To finance the cost of acquisition df certain continuum of care facilities known as The Villages at Southern Hills, in a_m&hmu.m |

amount of $75,000,000, consisting of approxi y 110 licensed skilled nursing beds and 98 assisted living units, together with common areis, located

at 5721 5. Lewis Avenue in Tulsa, Oklahoma. : . : ' : o

The communities listed in (7) and (13) above dre currently owned and opérated by the Borrower or an affiliated entity. Bach of the othér
communities Jisted in (1) through (28) above will be owned by the Borrower or an affiliated entity. .o

All interested parties are invited to attend such public bearing to 'express their views with respect to the Project and the Bonds. Any Mtaestea'pqs'dna R

unable to attend the hearing may submit their views in writing to the Issuer c/o Abraham Benavides, McCall, Parkhurst & Horton LLP,717North-
Harwood, Suite 900, Dallas, Texas 75201, prior to the date scheduled for the bearingg. - - . . .

‘This notice is puf:lished and the above described hearing is to be held in satisfaction of the requirements of Section 147(£) of the Internal Revenue
Codé of 1986, as amended, regarding the public approval prerequisite to the exemption from federal income taxation of interest on the Bonds.



The Panola Watchman

The Panola Watchman
109 W Panola
Carthage, TX 75633

01/13/20

Phone:(903) 693-7888 Fax: Email:glynch@panolawatchman.com

AFFIDAVIT OF PUBLICATION

State of Texas)

County of Panola)

This Affidavit of Publication for the Panola Watchman, a daily newspaper of
general circulation, printed and published at Carthage, hereby certifies that
the attached legal notice, ad # 1620703, was published in said newspaper
on ' [ O » and that copies of each paper in which said -
Pubfic Notice was published were delivered by carriers to the subscribers of
said paper, aggording to their accustomed mode of business in this office.

for the ég;)lola Watchman

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above-named Gayla Lynch, who is personally known to
to be the ldentlcal person in the above certificate on this day of

o; ?& ’)’/;;

'\r)(a _____

Netary.Publid) in and for—"""~
State of Texas)
County of Panola)

My commission expires \C‘r- \/ Q o)

s\“‘v".!z,'a, JENNIFER MELISSA DOUGLAS

‘%.’ Notary Public, State of Texas

§ Comm. Expires 10-17-2023
Notary 1D 132215191
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NOTICE OF PUBLIC HEARING

New Hope Cultural Education Facilities Finance Corporation (the “Issuer™) will hold. 8 public hearing at 11:00 a.m. on
;| Tuesday, January 21, 2020 at Briarcliff Skilled Nursing Center located at 4054 NW Loop, Carthage, Texes 75833. Among
items to be disgussed wlli be a proposal for Issuance by the Issuer of its bonds or notes In one or more serles (the

-| “Bonds”) in an aggregate principal amount not to exceed $821,000,000, the proceeds of which will be loaned to Pres-
ervation Freehold Company, a Delaware nonprofit corporation and an organization described in Section 501(c)(3) of the
Internal Revenue Code of :1.986 as amended (the “Borrower”), or an afr Ilated entity. .

The proceeds of the Bonds will be loaned to the Borrower or an affiliated entlty for the following purposes (collectively, the
“Project B

(1) To finance the cost of acquisition of certain. skilled nursing facnmes Iocated in Plano Texas, known as
Accel at Willow Bend, in a maximum amount of $30,000,000, consisting of approximately 110 licensed skilled nursing
beds, together w1th common areas, Iocated at 2620 Communications Parkway in Plano, Texas.

- (2) To finance the cost of acqu:5|t|0n of certain skilled nursing facilities known as Baybrooke Village Care
and Rehab Center, in @ maxirum amount of $33,000,000, consisting of approximately 128 licensed skilled nursmg heds,
together with common areas, located at 8300 Eldorado Pkwy in McKinney, Texas. .

- (3) To finance the cost of acquisition of certain skil1ed nursing facilitjes known as Briarcliff Skilleo Nursing
Center, in a maximum amount of $18,000,000, consisting of approximately 93 licensed skilled nursing beds; together
with common areas, located at 4054 NW Loop in Carthage, Texas

(4) To finance the cost of acqulsition of certain skllled nursmg faollmes known as Colonial Pines Healthcare |
| Center, in a maximum amount of $16,000,000, consisting of approximately 107 licensed skilled nursing beds, together
with common areas, located at 1203 FM 1277 in San Augustine, Texas. .

)] To finance the cost of acquisition of certain skilled nursing facllmes known as Garnét Hill Rehabilitation
and Skllled Care, in a maximum arhount of $38,000,000, con5|st|ng of approximately 128 licensed skilled nursing beds,
together with common areas, located at 1420 McCreary Road in Wylie, Texas. .

' (8) To finance the cost of acquisition of certain skilled nursing facilities known as Heritage Plaza Nursing
Center, in a maximum amount of $19,000,000, con5|st|ng of approximately 95 licensed skilled nursing beds, together
W|th common areas, located at 600 West 52nd Street in Texarkana, Texas.

(M To refinance the cost of certain assisted living facmtles known as Lakewest Assisted Living, in a
maximum amount of $27,000,000, consisting of approximately 128 assisted living beds, toge’rher with common areas,
located at 3494 Kingbridge Street in Dallas, Texas,

(8) To finance the cost of acquisition of certain skilled nursing facilit_ies'known ae Pine Grove Nursing Cen-
ter, in a maximum amount of $26,000,000, consisting of approximately 120 licensed skilled nursing beds, together with
common areas, located at 246 Haley Drive In Center, Texas. .

@) To finance the cost of acquisition of certain skilled nursing facilities known as The Plaza at Lubbock, in
a maximum amount of $24,000,000, consisting of approximately 132 Ilcensed skilled nursmg beds, together with com-
mon areas, located at 4910 Emory Street i in Lubbock, Texas. .

{10) To finance the cost of acquisition of certain skilled nursing facilities known as Providence Park Reha-
bilitation and Skilled Nursing, in @ maximum amount of $43,000,000, consisting of approximately 125 licensed skilled
nursing beds, together with common areas, located at 5505 New COpeIand Road in Tyler, Texas.

(11) To finance the cost of acquisitioh of certain skilled nursing facilities known as Reunion Plaza Senior
Care and Rehabilitation Center, in a maxitnum amount of $28,000,000, conmstmg of approximately 129 licensed skilled -
nursing beds, together with common areas, located at 1401 Hampton Road in Texarkana, Texas.

(12)., To finance the cost of aEqmsitmn of certain skilled nursing facilities known as Settlers Ridge Care Cen-
| ter, in @ maximum amount of $26,000,000, conslstmg of approximately 128 licensed skilled nursing beds, together with
common areas, located at 1280 Settlers Rldge Road in Celina, Texas. .

(13} To refinance the cost of certain skilled nursmé and assisted living facilities known as Simpson Place, -
in a maximum amount of $31,000,000, consisting of approximately 50 licensed skilled nursing beds and 120 assisted
lmng units, together with common areas, located at 3922 Simpson Street in'Dallas, Texas.

T (14 To finance the cost of acquisition of certatn skilled nursing facilities known as Vlllages oh MacArthur, in
a maximum amount of $23,000,000, consisting of approximately 124 licensed skilled nursing beds, together with com-
mon areas, Iocated at 3443 North MacArthur Boulevard in Irving, Texas

{15} To finance the cost of acquisition of certain skllled nursing facilities known as Williamsburg Village
Healthcare Campus, in a maximum amount of $46,000,000, consisting of approxlmately 242 licensed skilled nursing
beds together W|th common areas, located at 940 York Drive in DeSoto, Texas.




.(16) To finance the cost of t‘ict‘IUISI'tl.on-of certain skilled nursl'ng facilities known as Accel at Crystal Park, in
a maximum amount of $34,000,000, consisting of approximately 59 licensed skilled nUrsrng beds, together with common
areas, located at 315 Southwest 80th-Street In Okiahoma City, Oklahoma.

(17} To finance the cost.of acquisition of certam skilled nursing facilities known as Garland Road Nursrng
& Rehab Center, in a maximum amount of $26,000,000, cons:stmg of approximately 118 licensed skilled nursrng beds,
together with common areas, Iocated at 1404 North Garland Road in Enid, Oklahoma

(18) To ﬁnance the cost of acqmsmon of certain skilled nursing facllttres known as Highland Park Health
Care, in a maximum amount of $25,000,000, consisting of approximately 114 licensed skilled nursing beds, together
. |with common areas, located at 1307 R. D. Miller Drive in Okmulgee, Oklahoma. .

| (19) To finance the cost of acquisition of certain skrlled nursing faciiities known as Meadowlake Estates, in a
‘maximum amount of $23,000,000, consisting of approximately 124 licensed skifled nursing beds, together with common
areas, located at 959 Southwest 107th Street in Oklahoma City, Oklahoma.

(20) To finance the cost of acqursrtlon of certain assisted living faclhtles known as Meadowlakes Retirement
Vlllage. in a maximum amount of $11,000,000, consisting of approximately 61 assisted living beds, together with com-
mon areas, located at 963 Southwest 107th Street in Oklahoma City, Oklahoma. -

] (21) To finance the cost of acqmsntlon of certain skilled nursing facilities known as Medical Park West
Rehabilitation and Skilled Care, in a maximum amount of $35,000,000, con3|st|ng of approximately 104 licensed skilled
nursing beds, together with common areas, located at 3110 Healthplex Drive in Norman, Oklahoma. *

| " (22) To finance the cost of acqulsmon of certain skilled nursing facilities known as Montevista Rehabrlltation
and Skilled Care, in a maximum amount of $29,000,000, consisting of approximately 105 licensed skilled nursing beds,
together with common areas, located at 7604 N.W. Quanah Parker Trailway in Lawton, Oklahoma

(23) To finance the cost of acquisition of certain skilied nursing facilities known as Nobte Health Care Cen-
ter, in @ maximum amount of $26,000,000, consisting of approximately 110 licensed skllled nursing beds, together with
common areas, located at 1501 North 8th Street in Noble; Oklahoma. .

(24} To finance the cost of acquisition of ceitain skilled nursing facliities known as Ranchwood Nursmg Cen-
ter, in a maximum amount of $40,000,000, consisting of approximately 150 licensed skilled nursing beds, together with
common areas, Iocated at 824 South Yukon Parkway in Yukon, Oklahoma. .

' (25) To finance the cost of acquisition of certain skilled nursing facilities known as Tulsa Nursing Center, in a
maximum amount of $26,000,000, consisting of approxlmately 104 licensed skilled nursing beds, together with common
areas, Iocated at-10912 East 14th Street in Tulsa, Oklahoma

(26) To finance the cost of acqmsition of certain skilled nursing facitities known as, Tuscany Village Nursing
Center, in @ maximum amount of $39,000,000, consisting of approximately 137 licensed skilled nursing beds, together
with common areas, located at 2333 Tuscany Boulevard |n Oklahoma City, Oklahoma.

: (27) To ﬁnanoe the cost of acquisition of certain assisted living facilities known as Victorian Estates, in a
maximum amount of $4,000,000, consisting of approximately 38 assisted. living beds, together with common areas,.
located at 1129 Cameo Drive in Yukon, Oklahoma.

(28) To finance the cost of acquisition of certain continuum of care facilities known as The Villages at South- |
ern Hills, in a maximum amount of $75,000,000, consisting of approximately 110 licensed skilled nursing heds and 98
asslsted leng units, together with common areas, located at 5721 S. Lewis Avenue in Tulsa, Oklahoma.

The communities listed in {7) and (13) above are currently owned .and operated by the Borrower or an affiliated
entity. Each of the other communities listed in (1) through (28) above wilf be owned by the Borrower or an affiliated entity.

All interested parties are invited to attend such public heanng to express their views with respect to the Project and the
Bonds. Any interested persons unable to attend the hearing may submit thelr views in writing to the Issuer ¢/o Abraham
Benavides, McCall, Parkhurst & Horton L.L.R, 717 North Harwooed, Suite 900, Dallas, Texas 75201, prior to the date
scheduled for the heanng

This notice is published and the above descnbed heanng is to be held in satisfaction of the requrrements of Section
147(f) of the Internal Revenue Code of 1986, as amended, regardmg the public approval prerequlslte.to the exemptlon
from federal income. taxation of rnterest on the Bonds .
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AFFIDAVIT OF PUBLICATION

THE STATE OF TEXAS §
COUNTY OF BOWIE §

CITY OF TEXARKANA §

BEFORE ME, a notary public in and for the a.bove named County, on this ‘day personally appeared
the person whose name is subscribed below, who, having been duly éwom, says upon oath that he or she is
a duly authorized officer or employee of TEXARKANA GAZETTE, (1) which is a newspaper of general
circulation in Bowie County, Texas; and (2) said newspaper is a "newspaper"' as described in Sections
2051.044 and 2051.048 of the Texas Government Code; and that a true and correct copy of the NOTICE

OF PUBLIC HEARING, a clipping of which is attached to this affidavit, was pubtished in said Newspaper

on' A a0

Authorized Officer or Employee

SUBSCRIBED AND SWORN TO BEFORE ME on the { 3#\.day of J&m u-“r'a/ , 2020.

Notary Public

NOTARY SEAL

DONNA KEL Yy
Natary pybjic - Arkansas
c Aiﬁiller County
ommission # 127079
My Cammission Expires Jy| 5?2029




O— = __
KOTIGE OF PUBLIC HEARING

New Hope Cultural Education
Facllittes Finance Corporation
(the “tssuer™) will hold a public
hearing at 11:00 a.m. en Tues-
dag{. January 21, 2020 at Briar-
cliff Skifted Murging Center lo-
cated al 4054 Nw Loop,
Carthags, Texas 75633, Among
Items to be discussed will be a
proposal for issuance by the 13-
suer of its bonds or notes in one
or more serjes (the "Boads") in
an aggregate principal amount
not o exceed 821,000,000, the
raceeds of which will be loaned
Preservation Freehald Com-
pany, a Delaware nonprofit cor-
poration and an erganization
described in Section 501(c153) of
the [aternal Revenue Code of
. 1986, as amended (the “Bor-
Tower’), or an affifiated entity.
The proceeds of the Bands wili
be leaned to the Baroiver or an
affiliated entity for the following
E#r; oses (collectively, the
act™):

(1)To finance the cost of acqui-

sitlon of certain skilled nursing
facllities located in Plano, Texas,
kriown as Acce] at Willow Bend,
In a maximuem amount of
$30,000,000, consisting of ap-

proximately 110 licensed skiffed
nursing beds, together with
COMTON areas, located at 2620
Communications Parkway in
Piano, Texas.

(2)To finance the cost of acqul-

sitlon of certain skilled nursing
factlities known as Baybrooke
Viiage Care and Rehab Center,
in a maximum amount of
$33,000,000, consisting of ap-

proximately 128 Ecensed skilled |

nursing beds, tegether with
commen areas, logated at 8300
Eldorado Pkwy in McKinney,
Texas

(3)To finance the cost of acqui-
sition of certain skilled nursing
facilties known as Briarcltf
Skilled Mursing Center, In a
maximum amount of
$18,000,000, consisting of ap-
proximately 93 licensed skilied
nursing beds, together with
comman areas, located at 4054
NW Loop In Carthage, Texas.
{4170 finance the cost of acqul-
sition of certain skjlied nursing
facllities known as Cofonfal Pines
Healthcare Center, in a maxi-
mum amount of $15,000,000,
consisting of appraximately 107
licensed skilfed nursing beds,
together with common areas,
located at 1203 FM 1277 in San
Augustine, Texas.

(5)To finance the cost of acqui-
sltion of certain skilled nursin
facilities known as Garnet HIH
Rehabilitation and Skilled Care,
In a maximum amount of
$38,000,000, consisting of ap-
proximately 128 licensed skllled
nursing beds, together with
comman areas, located at 1420
McCreary Road in Wlie, Texas.
{6)To finance the cost of acqui-
sition of certain skliled nursing
facllities known ag Heritage
Plaza Nursing Center, In a maxi-
mum ameunt of $19,000,000,
consisting of approximately 95
licansed skilled nursing beds,
together with common areas,
Incated at 600 West 52nd Street
In Texarkana, Texas.

(7)To refinance the cbst of cer-
taln assisted living facilities
known as Lakewest Assisted
Lhnng, In a maximum amount of
$27,000,000, consisting of ap-
mefmataly 128 assisted tiving
eds, together with common
areas, located at 3494 King-
bridge Street in Dallas, Texas,
(8)To finance the cost of acqui-
sltion of cartaln skilled nursing
facilities known as Pine Grove
Nursing Center, In 2 maximum
amount of $26,000,000, con-
sisting of approximately 120 Ij-
cenged skilied aursing beds,
tegether with common areas,
Incated_ral 246 Haley Drive In

Genter, Texas,
(9)To financa the cost of acqui-
sitien of cartain skilled nursing
facllities known as The Plaza at
. Lubbeck, in a maximum amount
of 24,000,000, consisting of
approximately 132 licensad
skilted nursing beds, tagather
with commen areas, located at
4910 Emory Street in Lubbock,
Texas,

(10)To finance the cost of ac-

quisition of certain skilled nurs-

ing facilities known as Provi-
dence Park Aehabilitation and
Skilled Nursing, in a2 maximum
amount of $43,000,000, con-

sisting of approximately 125 1i-

censed skilled nursing beds,
together with common areas,
located at 5505 New Copeland
Rozd inTyler, Texas,

(11)To finance the cost of
acquisition of certain skilled
nursing facillties kKnown as
Reunion Plaza Senior Care and
Rehabilitation Center, in 2
maximum amount of
$28,000,000, consisting of ap-
proximately 129 licensed skilled
nursing beds, together with
Common areas, located at 1401
Hampton Road in Texarkana,
Texas

{12)To finance the cost of
acqulsitfon of certain skilled
nursing facHities known as
Setltlers Ridge Care Center,Ina
maxlmum amount of

:$26,000,000, consisting of
-approximately 128 licensed

skllled norsing beds, together
with common afeas, lgcated at
1280 sTa_tﬂers Ridge Road in

Celina, Texas.

(13)To refinance the cost of
certain skilled nursing and
assisted living facilities Known
as Simpson Place, In a maximum
ameunt of $31,006,000,
consisting of approximately 50
licensed skilled nursing beds and
120 assisted llving units,
together with common areas,
located at 3922 Simpson Street
in Daltas, Texas.

{14)To finance the cost of
acquisition of-certain skilled
nursing facilities known as

"Villages on MacArthur, in a

maximum amount of
$23,000,000, consisting of
approximately 124 licensed
skilled nursing beds, together .
with tommon areas, located at
3443 North MacAsthur Boylevard
in Irving, Texas.

{1570 finance the cost of
acquisition of certaln skilled
nursing facilities known as Wil-
llamsburg Village Healthcare
Campus, in 8 maximum amount
of $46,000,000, consisting of
approximately 242 licensed
skilled nursing beds, together
with common areas, located at
940 York Qrive (n DeSoto, Texas,
(16)To finance the cost of
acquisition of certaln skilled
nursing facilitles known as Accel
at Crystal Park, in a maximum
amount of $34,000,000,
consisting of approximately 59
licensed sk(ilad nursing beds,
together with common areas,
located at 315 Southwest 80th
Street ip Oklahoma City,
Okizhoma.

(1770 finance tha cost of ™
acquisition of certaln skilled
nursing facilities known as
Garland Read Nursing & Rehab
Genter, in 2 maximum amount of
$26,000,000, censisting of
approximately 118 licensed
skilled nursing beds, together
with common areas, located at
1404 North Garland Road in
Dkizhoma

(18)To finance the cost of ac-
quisition of certain skilled
nursing facilities known as
Highland Park Health Care, in a
maximum amount of
$25,000,000, conslisting of
approximately 114 licensed
skilled nursing beds, together
with common areas, located at
1307 R, D. Millar Drive |
Okmufgee, Oldahoma, .
{19)To finarce the cost of ac-
quisitfon of certaln skilled
nursing facitities known as
Meadowlake Estates, In a maxi-
mum ameunt of $23,000,000,
consisting of approximately 124
licensed skllled nursing beds,
together with common areas,
located at 859 Southwest 107th
Streel In Oklahoma City,
Nidahnma

(20)To finance the cost of
acquisition of certain assisted
living facilities known as
Meadowlakes Retirement Village,
in a maximum amount of
$11,000,000, consisting of
approximately 61 assisted living
beds, together with common
areas, located at 863 Southwest
1%7;';]{10 Street in Oklahoma City,

(Okahoma. .
21To finance the cost of
acquisition of certain skilled
nursing facilities known as Me-
dical Park West Rehabilitation
and Skilled Carg, in & maximum
amcunt of $35,000,000,
consisting of apgmxlmalel 104
llcensad skillad nursing beds,
together with common areas,
Incated at 3110 Healthptex Orive
In Noyman, Cklahoma.
(22)To finance the cost of
acquisition of cartain skflled
nursing facilities known as
Montevista Rehabilitation and
Skilled Care, In a maximum
amaunt of $29,000,000,
consisting of approximately 105
licensed skilled nursing beds,
together with common areas,
located at 7604 N.W. Quanzh
Parker Trailway in Lawten,
Oklahoma.
(23)To finance the cost of
acqulsition of certain skilled
nursing faciliies known as Nobla
Health Care Center, in a
maximum ‘amount of
$26,000,000, consisting of
approximately 110 licensed
skilled nursing beds, tagether
with common areas, located at
1501 North Bth Street in Noble,
Oklahoma.
[24)To finance the cost of
acquisition of certaln skilled
nursing faclities known as
Ranchwoad Nursing Center, in a
maximum amount of
$40,000,000, consisting of
approximately 150 licensed
skilled nursing bads, together
with comman aveas, located at
824 South Yukon Parkway in
Yukon, Gklahoma.
(25)To finance the cost of
acquisltion of cartain sklilled
nursing facllities known as Tulsa
Nursing Center, in a maximem
amount of $26,000,000,
conslsting of approximately 104
licensed skilled nursing deds,
together with common areas,
located at 10912 East 14th
Street in Tulsa, Dklahoma.
(26)To flnance the cost of
acquisition of certain skllled
nursing facilities known as
Tuscany Village Nursing Center,
In a maximum amount of
$39,000,000, consisting of
nglproximataly 137 licensed
skllled nursing beds, together
with common areas, located at
2333 Tuscany Boulevard in
kdahoma City, Didahoma.
(27)To finance the cost of
acquisition of. certain assisted
Ilv1r| facilities known as
Victorian Estates, in 8 maximum
amount of $4,000,000,
conslstin[r of approximately 38
assisted llving beds, together
with common areas, located at
1129 Gameo Drive In Yukon,
kiahoma,
[28)To finance the cost of
acquisition of certain continuum
of care facilities known as The
Villages af Southern Hills, in a
maximum amount of
$75,000,000, consisting of
aﬂ;rnxlmately 110 licensed
skilled nursing beds and 98
assisted living units, together
with common areas, localed at
5721 8. Lewis Avenue in Tulsa,
COklahoma.
The communities lIsted In (7)
and {13} above are currently
owned and operated by the
Barrower of an afflliated entity.
Each of the other communities
listed in (1) through (28) above
will be owned by the Borrower or
an ftilated enty.

]

Al interested partjes are invited
to attend such public hearing to
express their views with respect
to the Project and the Bands.
Any interested persons unable to
attend.the hearing may submit
their views in writing to the
Issuer /o Abraham Benavides,
McGall, Parkhurst & Harton
LLP,, 717 North Harweod, Suite
900, Dalfgs, Texas 75201, prior
to the date scheduled for the
hearing.
This notice {3 published and the
abave described hearing is o be
held in gatistaction of the
requirements of Section 147() of
the Internal Revenue Code of
1986, as amended, regarding
the public approval preraqulsite
to the exemption from federal
Income taxation of interest on

the Bonds. —



Tyler Morning Telegraph

Tyler Morning Telegraph 0113120
410 W. Erwin St.
Tyler, Texas 75702

Phone:(803) 597-8111 Fax Email;jbaggett@tylerpaper.com

AFFIDAVIT OF PUBLICATION

State of Texas)
County of Smith)

This Affidavit of Publication for the Tyler Morning Telegraph, a daily newspa-
per of general circulation, printed and published at Tyler hereby certifies that
the attached legal notice, ad # 1620802, was published in said newspaper
on i/12 /2020 , and that copies of each paper in which said
Public Notice was published"were delivered by carriers to the subscribers of
said paper, according to their accustomed mode of business in this office.

=

for the Tyler Morning Telegraph

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above-named John Baggett, who is personally known
to me to be the identical person in the above certificate on this Lg— day of

/%WM (/ é&’/&Wﬂ/léﬁA

Notary PuQﬂ: in and for
State of Texas)
County of Smith)

M OF
My commission expires OJ”Z,Q / [2{?4‘ 2

SHERAY C SHOEMAKER
NOTARY PUBLIC
State of Taxas
Comm. Exp. 02-07-2020
Notary ID 1186580-2

ad id; 1620802
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EXHIBIT B

No member of the public attended the Public Hearing, and thus no comments were made or
discussion had about the Project or the Bonds.



EXHIBIT B

FORM OF PROPOSED CONSENT RESOLUTION



