
RESOLUTION APPROVING THE FINANCING BY THE NEW HOPE

CULTURAL EDUCATION FACILITIES FINANCE CORPORATION OF

HEALTH FACILITIES LOCATED WITHIN PANOLA COUNTY, TEXAS

WHEREAS, the Cultural Education Facilities Finance Corporation Act, Chapter 337,
Texas Local Government Code, as amended (the "Act”), authorizes and empowers New
Hope Cultural Education Facilities Finance Corporation (the “Issuer”) to issue revenue
bonds or notes on behalf of the Town of New Hope, Texas (the “Issuing Unit”) to finance
the costs of health facilities found by the Board of Directors of the Issuer to be required,
necessary or convenient for health care, research and education, any one or more, within
the State of Texas and in furtherance of the public purposes of the Act; and

WHEREAS, Sanctuary LTC, LLC (the “Borrower”), a Texas limited liability company
whose sole member is Preservation Freehold Company, a Delaware 501(c)(3)
organization, proposes to obtain financing from the Issuer from the proceeds of one or
more series of the Issuer's bonds or notes in a maximum principal amount of $821,000,000
(the “Bonds”) and will use a portion of the proceeds of the Bonds to finance the cost of
acquisition of a skilled nursing facility known as Briarcliff Skilled Nursing Center, consisting
of approximately 93 licensed skilled nursing beds, together with common areas, located
at 4054 NW Loop in Carthage, Texas (the "Project”); and

WHEREAS, section 147 (f) of the Internal Revenue Code of 1986, as amended (the
"Code") requires that the bonds or notes and the facilities to be financed with the bonds or
notes be approved by the governmental unit or the highest elected official of the
governmental unit having jurisdiction over the area in which the facilities will be located
after the holding of a public hearing relating to the bonds or notes and the facilities; and

WHEREAS, the Project is located within Panola County, Texas (the “County”) and
outside the limits of the Issuing Unit;

NOW, THEREFORE BE IT RESOLVED by the Commissioners Court of Panola
County, Texas that;

Section 1. The County hereby approves the Bonds and the Project for the purposes
of section 147(f) of the Internal Revenue Code of 1986; provided that the County shall
have no liability in connection with the financing of the Project and shall not be required to
take any further action with respect thereto.

Section 2. This Resolution shall take effect immediately from and after its adoption
and it is accordingly so order.

thPASSED, APPROVED AND ADOPTED this of February, 2020.

A
ee Ann Jones, Co :y Judge

2fl)^
Honorable Ronnie LaGrone

Commissipaer, Precinct One
Honorable^praig M. Lawless
Commissioner, Precinct Three

Honorable Dale LaGrone

Commissioner, Precinct Four

Honorable David A. Cole

Commissioner. Precinct Two

ATTEST;

Bobbie Davis, County Clerk
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January 21,2020

LONE STAR DELIVERY (1958.064>

The Honorable County Judge
and Commissioners Court of Panola County

Panola County Courthouse
110 S. Sycamore, Room 216-A
Carthage, Texas 75633

Re: Consent to financing by New Hope Cultural Education Facilities Finance Corporation for
Sanctuary LTC, LLC

Ladies and Gentlemen:

New Hope Cultural Education Facilities Finance Corporation (the “Issuer”) proposes, on behalf of
the Town ofNew Hope, Texas, to issue its bonds or notes in a maximum principal amount of $821,000,000
(the “Bonds”) pursuant to the Cultural Education Facilities Finance Corporation Act, Chapter 337, Texas
Local Government Code, as amended (the “Act”) to provide funds to finance certain health facilities for
Sanctuary LTC, LLC, a Texas limited liability company (the “Borrower”), whose sole member is
Preservation Freehold Company, a Delaware nonprofit corporation exempt from taxation under section
501(c)(3) of the Internal Revenue Code of 1986. The proceeds of the Bonds will be used for (a) financing
a portion of the cost of the acquisition, rehabilitation and equipping of 28 senior healthcare facilities located
in Bowie, Collin, Dallas, Lubbock, Panola, San Augustine, Shelby and Smith Counties in the State of Texas
and Canadian. Cleveland, Comanche, Garfield, Oklahoma, Okmulgee and Tulsa Counties in the State of
Oklahoma (the “Project”), (b) financing certain capital expenditures and startup costs at the Project, (c)
funding debt service reserve funds, and (d) paying a portion of the costs of issuing such revenue bonds.
Our firm is acting as bond counsel to the Issuer in connection with the issuance of the Bonds.

The portion of the Project located in Panola County is the facility known as Briarcliff Skilled
nursingNursing Center, located at 4054 NW Loop, Carthage, Texas. It consists of 93 licensed skilled

beds, together with common areas.

Because a portion of the Project is located in Panola County, section 147(0 of the Internal Revenue
Code of 1986, as amended (the “Code”) requires that the approval of Panola County (or the highest elected
official of Panola County) be obtained to the financing by the Issuer after the holding of a public hearing.
A public hearing was held on Januaiy' 21,2020 and  a copy of the minutes of the public hearing is enclosed
as Exhibit A.
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For your convenience,! have enclosed as Exhibit B  a proposed form of a consent resolution. This
approval is required solely for the purposes of satisfying the requirements of the Code and to enable the
Issuer to proceed with the proposed financing of the Project with Bond proceeds. This approval in no
way imposes any payment or other obligations on Panola County in connection with the financing.
Panola County will have no liability with respect to the proposed Bonds.

Therefore, on behalf of the Issuer and the Borrower, we respectfully request that consideration of
adoption of the enclosed consent resolution be placed on the agenda for the next available meeting of Panola
County, Texas, and that the Commissioners Court approve and adopt such resolution. Upon such approval,
I would also very much appreciate if you would email a scan or return an original version of the executed
resolution to me at the contact information below. Please retain one copy for your file.

Please do not hesitate to contact me at (214) 754-9266 should you have any questions or comments.
Thank you very much for your cooperation and assistance.

Sincerely yours,

McCall, Parkhurst & Horton L.L.P.

Abraham “Abe” Benavides

AAB;bc

Enclosures

Contact:

Abe Benavides

(214) 754-9266

abenavides@mphlegal.com
McCall, Parkhurst & Horton L.L.P.

717 North Harwood, Suite 900

Dallas, Texas 75201
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EXHIBIT A

MINUTES OF PUBLIC HEARING



MINUTES OF PUBLIC HEARING

New Hope Cultural Education Facilities Finance Corporation

New Hope Cultural Education Facilities Finance Corporation Senior Living Revenue
Bonds (Preservation Freehold Project)

The undersigned, Jim Chance, designated Hearing Officer of New Hope Cultural Education
Facilities Finance Corporation (the "Issuer"), the Issuer of the above referenced Bonds (the "Bonds"),
called the Public Hearing of the Issuer held at Briarcliff Skilled Nursing Center, 4054 NW Loop, Carthage,'
Texas 75633 on Tuesday, January 21,2020 to order at 11:00

I declared that a Public Hearing, required under section 147(f) of the Internal Revenue Code of
1986 was open for purposes of discussing the Bonds and the project to be financed, refinanced
constructed with the proceeds of the Bonds (the "Project") by Preservation Freehold Company
affiliated entity.

Re:

a.m.

or

or an

I declared that the required notice of the Public Hearing for the Project was published in the
NACOGDOCHES DAILY SENTINEL, being a newspaper of general circulation in Shelby County and
San Augustine County, Texas, THE PANOLA WATCHMAN, being a newspaper of general circulation in
Panola County, Texas, TEXARKANA GAZETTE, being a newspaper of general circulation in Bowie
County, Texas and TYLER MORNING TELEGRAPH, being  a newspaper of general circulation in Smith
County, Texas, as evidenced by Affidavits of Publications attached hereto as Exhibit A.

I proceeded to hold the Public Hearing. Comments and discussions with respect to the Bonds and
the Project are summarized in Exhibit B hereto. .

After sufficient time was given for all present to make their comments with respect to the Bonds
and the Project, I declared the Public Hearing closed at 11:05 a.m.

Dated: January 21,2020

CL
^ chance. Hearing Officer
vmv Hope Cultural Education Facilities
Finance Corporation
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AFFIDAVITS OF PUBLICATIONS

NACOGDOCHES DAILY SENTINEL

THE PANOLA WATCHMAN

TEXARKANA GAZETTE

TYLER MORNING TELEGRAPH



The Daily Sentinel
4920 COLONIAL DRIVE- PO BOX 630068- NACOGDOCHES, TEXAS 75963-0068- (936) 564-8361

Rick Craig Publisher

THE STATE OF TEXAS

COUNTY OF Nacogdoches

BEFORE ME, the undersigned, a Notary Public, this day personally
came Rick Craig who after being sworn according to law that He is the
Managing Editor FOR THE DAILY SENTINEL

THE PUBLISHERS, of The DAILY SENTINEL, a daily newspaper of
general circulation published in Nacogdoches, Texas, in Nacogdoches
County and said State, attest that the attached printed material was
published in said newspaper I - • rQQCD

Publisl^r

13SUBSCRIBED AND SWORN TO BEFORE ME THIS THE

day ofi
u

A
Notary

APRIL A. NICHOLS
Notary Public. State of Texas
Comm. Expires 05-10-2021

Notary ID 131124264Wof# April A. Nichols
Notaiys Printed Name
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The Panola Watchman

109 W Panola

Carthage, TX 75633

01/13/20

Phone:(903) 693-7888 Fax: Email:gIynch@panolawatchman.com

AFFIDAVIT OF PUBLICATION

State of Texas)

County of Panola) ■mat
I iiMWam IK**

m ■ m

This Affidavit of Publication for the Panola Watchman, a daily newspaper of
general circulation, printed and published at Carthage, hereby certifies that
the^ajtached legal notice, ad # 1620703, was published in said newspaper

. and that copies of each paper in which said
Publfc Notice was published were delivered by carriers to the subscribers of
said paper, according to their accustomed mode of business in this office.

on

1 ftaa ,

l«kA4C«v

ikMBCOCPftC

.ant

for thePaiioia Watchman
lybiMAM.

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above-named Gayla Lynch, who is personally known to
rne to be the identical person in the above certificate on this day of

I ^ >J ■XUW»% I *

1
Nc5fary<PuW in and for
State ofTexas)
County of Panola)

si
•« U*«<0 «A

US MOM

iMMwoee.1My commission expires

»SWIII| llfcl

umatrnt

n'^V"K JENNIFER MELISSA DOUGLAS
Notary Public, State ofTexas
Comm. Expires 10-17-2023

Notary ID 132215191

• •

ad id: 1620703



NOTICE OF PUBUC HEARING

New Hope Cultural Education Facilities Finance Corporation (the "Issuer”) will hold a public hearing at 11:00 a.m. on
Tuesday, January' 21,2020 at Briarcllff Skilled Nursing Center located at 4054 NW Loop, Carthage, Texes 75633. Among
Items to be discussed will be a proposal for Issuance by the Issuer of its bonds or notes In one or more series (the
"Bonds”) in an aggregate principal amount not to exceed $821,000,000, the proceeds of which will be loaned to Pres
ervation Freehold Company, a Delaware nonprofit corporation and an organization described In Section 501(c)(3) of the
Internal Revenue Code of 1986, as amended (the "Borrower"), or an affiliated entity. . .

the proceeds of the Bonds will be loaned to the Borrower or an affiliated entity for the following purposes (collectively, the
"Project”):

(1) To finance the cost of acquisition of certain skilled nursing facilities located In Plano, Texas, known as
Accel at Willow Bend, in a maximum amount of $30,000,0.00, consisting of approximately lip licensed skilled nursing
beds, together with common areas, located at 2620 Communications  Parkway in Plano, Texas.

(2) To finance the cost of acquisition of certain skilled nursing facilities known as Baybrooke Village Care
and Rehab Center, in a maximum amount of $33,000,000', consisting of approximately 128 licensed skilled nursing beds,
together with common areas, located at 8300 Eldorado Pkwy in McKinney, Texas. .

(3) To finance the cost of acquisition of certain skilled nursing facilities known as Briarcliff Skilled Nursing
Center, in a maximum amount of $18,000,000, consisting of approximately 93 licensed skilled nursing beds, together
with common areas, located at 4054 NW Loop In Carthage, Texas.

(4) To finance the cost of acquisition of certain skilled nursing facilities knovim as Colonial Pines Healthcare
Center, in a maximum amount of $16,000,000, consisting of approximately 107 licensed skilled nursing beds, together
with common areas, located at 1203 FM 1277 in San Augustine, Texas.

(5) To finance the cost of acquisition of certain skilled nursing facilities known as Garnet Hill Rehabilitation
and Skilled Care, in a rhaximum arho'unt of $38,000,000, consisting of approximately 128 licensed skilled nursing beds,
together with common areas, located at 1420 McCreary Road In Wylie, Texas.

(6) To finance the cost of acquisition of certain skilled nursing facilities known as Heritage Plaza Nursing
Center, In a maximum amount of $19,000,000, consisting of approximately 95 licensed skilled nursing beds, together
with common areas, located at 600 West 52nd Street in Texarkana, Texas.

(7) To refinance the cost of certain assisted living facilities known as Lakewest Assisted Living, In a
maximum amount of $27,000,000, consisting of approximately 128 assisted living beds, together with common areas,
located at 3494 Kingbridge Street in Dallas, Texas.

(8) To finance the cost of acquisition of certain skilled nursing facilities' known as Pine Grove Nursing Cen
ter, in a maximum, amount of $26,000,000, consisting of approximately 120 licensed skilled nursing beds, together with
common areas, located at 246 Haley Drive in Center, Texas.

(9) To finance the cost of acquisition of certain skilled nursing facilities known as The Plaza at Lubbock, in
a rnaximum amount of $24,000,000, consisting of approximately 132 licensed skilled nursing.beds, together with com
mon areas, located at 4910 Emory Street in Lubbock, Texas.

(10) To finance the cost of acquisition of certain skilled nursing facilities known as Providence Park Reha
bilitation and Skilled Nursing, In a maximum amount of $43,000,000, consisting of approximately 125 licensed skilled
nursing beds, together with common areas, located at 5505 New Copeland Road in Tyler, Texas.

(11) To finance the cost of acquisition of certain skilled nursing facilities known as Reunion Plaza Senior
Care and Rehabilitation Center, in a maximum amount of $28,000,000, consisting of approximately 129 licensed skilled '
nursing beds, together with common areas, located at 1401 Hampton Road in Texarkana, Texas.

(12).. To finance the cost of acquisition of certain skilled nursing facilities known as Settlers Ridge Care Cen
ter, in a maximum amount of $26,000,000, consisting of approximately 128 licensed skilled nursing beds, together with
common areas, located at 1280 Settlers Ridge Road in Celina, Texas.

(13) To refinance the cost of certain skilled nursing and assisted living facilities known as Simpson Place,
in a maximum amount of $31,000,000, consisting of.approximately  50 licensed skilled nursing beds and 120 assisted
living units, together with common areas, located at 3922 Simpson Street m'Dallas, Texas.

(14) To finance the cost of acquisition of certain skilled nursing facilities known as Villages on MacArthur, in
a maximum amount of $23,000,000, consisting of approximately 124 licensed skilled nursing beds, together with com
mon areas, located at 3443 North MacArthur Boulevard in Irving, Texas.

•  (15) To finance the cost of acquisition of certain skilled nursing facilities known as Williamsbu^ Village
Healthcare Campus, in a maximum amount of $46,000,000, consisting of approximately 242 licensed skilled nursing
beds, together with common areas, located at 940 York Drive in DeSoto, Texas.

{



(16) To finance the cost of acquisition of certain skilled nursing facilities known as Accel at Crystal Park, in
a maximum amount of $34,000,000, consisting of approximately 59 licensed skilled nursing beds, together with common
areas, located at 315 Southwest 80th-Street in Oklahoma City, Oklahoma.

(17) To finance the costof acquisition of certain skilled nursing facilities known as Garland Road Nursing
& Rehab Center, in a maximum amount of $26,000,000, consisting of approximately 118 licensed skilled nursing beds,
together with common areas, located at 1404 North Garland Road in Enid, Oklahoma.

(18) To finance the cost of acquisition of certain skilled nursing facilities known as Highland Park Health
Care, in a rnaximum amount of $25,000,000, consisting of approximately 114 licensed skilled nursing beds, together
with common areas, located at 1307 R. D. Miller Drive in Okmulgee, Oklahoma.

(19) To finance the cost of acquisition of certain skilled nursing facilities known as Meadowlake Estates, in a
maximum amount of $23,000,000, consisting of approximately 124 licensed skilled nursing beds, together with common
areas, located at 959 Southwest 107th Street in Oklahoma City, Oklahoma.

(20) • To finance the cost of acquisition of certain assisted living facilities known as Meadowlakes Retirement
Village, in a maximum amount of $11,000,000, consisting of approximately 61 assisted living beds, together with com
mon areas, located at 963 Southwest 107th Street in Oklahoma City, Oklahoma.

(21) To finance the cost of acquisition of certain skilled nursing facilities known as Medical Park West
Rehabilitation and Skilled Care, in a maximum amount of $35,000,000, consisting of approximately 104 licensed skilled
nursing beds) together with common areas, located at 3110 Healthplex Drive In Norman, Oklahoma.

(22) To finance the cost of acquisition of certain skilled nursing facilities known as Montevista Rehabilitation
and Skilled Care, in a maximum amount of $29,000,000, consisting of approximately 105 licensed skilled nursing beds,
together with common areas, located at 7604 N.W. Quanah Parker Trailway in Lawton, Oklahoma.

(23) To finance the cost of acquisition of certain skilled nursing facilities known as Noble Health Care Cen
ter, in a maximum amount of $26,000,000, consisting of approximately 110 licensed skilled nursing beds, together with
common areas, located at 1501 North 8th Street In Noble, Oklahoma.

(24) To finance the cost of acquisition of certain skilled nursing facilities known as Ranchwood Nursing Cen
ter, in a maximum amount of $40,000,000, consisting of approximately 150 licensed skilled nursing beds, together with
common areas, located at 824 South Yukon Parkway in Yukon, Oklahoma.

'  (25) To finance the cost of acquisition of certain skilled nursing facilities known as Tulsa Nursing Center, in a
maximum amount of $26,000,000, consisting of approximately 104 licensed skilled nursing beds, together with common
areas, located at 10912 East 14th Street in Tulsa, Oklahoma. .

(26) To finance ttie cost of acquisition of certain skilled nursing facilities known as, Tuscany Village Nursing
Center, in a maximum amount of $39,000,000, consisting of approximately 137 licensed skilled nursing beds, together
with common areas, located at 2333 Tuscany Boulevard in Oklahoma City, Oklahoma.

(27) To finance the cost of acquisition of certain assisted living facilities known as Victorian Estates, In a
maximum amount of $4,000,000, consisting of approximately 38 assisted living beds, together with common areas,
located at 1129 Cameo Drive In Yukon, Oklahoma.

(28) To finance the cost of acquisition of certain continuum of care fecilities known as The Villages at South
ern Hills, in a maximum amount of $75,000,000, consisting of approximately 110 licensed skilled nursing beds, and 98
assisted living units, together with common areas, located at 5721S. Lewis Avenue in Tulsa, Oklahoma.

The communities listed in (7) and (13) above are currently owned and operated by the Borrower or an affiliated
entity. Each of the other communities listed In (1) through (28) above will be owned by the Borrower or an affiliated entity

All interested parties are invited to attend such public hearing ta express their views with respect to the Project and the
Bonds. Any Interested persons unable to attend the hearing may submit their views in writing to the Issuer c/o Abraham
Benavides, McCall, Parkhurst & Horton L.L.P, 717 North Harwood, Suite 900, Dallas, Texas 75201, prior to the date
scheduled for the hearing. . •

This notice is published and the above described hearing is to be held In satisfaction of the requirements of Section
147(f) of the internal Revenue Code of 1986, as amended, regarding the public approval prerequisite to the exemption
from federal income .taxation of Interest on the Bonds.

J



APFIDAVIT OF PUBLICATION

THE STATE OF TEXAS §

COUNTY OF BOWIE §

CITY OF TEXARKANA §

BEFORE ME, a notary public in and for the above named County, on this day personally appeared

the person whose name is subscribed below, who, having been duly sworn, says upon oath that he or she is

a duly authorized officer or employee of TEXARKANA GAZETTE. (1) which is a newspaper of general

circulation in Bowie County, Texas; and (2) said newspaper is a "newspaper" as described in Sections

2051.044 and 2051.048 of the Texas Government Code; and that a true and correct copy of the NOTICE

Lie HEARING, a clipping of which is attached to this affidavit, was published in said Newspaper

^ 2020.on
/

V

n
/

Authorized Officer or Employee

SUBSCRIBED AND SWORN TO BEFORE ME on the ISjkAay of ^ 2020.

6yv——
Notary Public

NOTARY SEAL

Nnf KELLY
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an aggregate principal amount
hot b) exceed $821,000,000, the
proceeds of which win be loaned
to Preservation Freehold Com
pany, a Delaware nonprofit cor
poration and an organization
describedinSecBon '
the internal Revenue C'ode of

. 1986, as amended (the "Bor
rower"), or an aOTiated entity.
The proceeds of the Bonds will
be loaned to Die Borrower or an
affiliated entity for the following
purposes (collectively, the
'■Projecn:
(1)To linance the cost of acqui
sition of certain skilled nursing
facilities located in Rano, Texas,
known as Accel at Willow Bend,
In a maximum amount of
$30,000,000, consisting of ap
proximately 110 licensed skilled
nursing beds, together with
common areas, located at 2620
Communications Parkway in
Rano, Texas.
(2]To finance the cost of acqui
sition of certain skilled nursing
facilities known as Baybrooke
Village Care and Rehab Center,
in a maximum amount of
$33,000,000, consisting of ap
proximately 123 licensed skilled
nursing beds, together with
common areas, located at 8300
Eldorado Pkwy In McKinney,
Texas.
(3)To finance the cost of acqui
sition of certain skilled nursing
facilities known as Briarclltf
Skilled Nursing Center, In a
maximum amount of
$18,000,000, consisting of ap
proximately 93 licensed skilled
nursing beds, together with
common areas, located at 4054
NW Loop In Carthage, Texas.
(4)To finance the cost of acqui
sition of certain skilled nursing
facilities known as Colonial Pines
Healthcare Center, in a maxi
mum amount of $16,000,000.
consisting of approximately 107
licensed skilled nursing beds,
together wfth common areas,
located at 1203 FM 1277 in San
Augustine, Texas.
(9To finance the cost of acqui
sition of certain skilled nursing
facilities known as Garnet Hin
Rehabilitation and Skilled Care,
in a maximum amount of
$38,000,000, consisting of ap
proximately 128 licensed skilled
nursing beds, together with
common areas, located at 1420'
McCreary Road in Texas.
(6}To tinance the cost of acqui
sition of certain skilled nursing
facilities known as Heritage
Plaza Nur^g Center. In a man-
mum amount of $19,000,000,
consisting of approximately 95
licensed skilled nursing beds,
together with common areas,
located at 600 West 52nd Street
in Texarkana, Texas.
(7)To refinance the cost of cer
tain assisted living facilities
known as Lakewest Assisted
Living, In a maximum amount of
$27,000,000, consisting of ap
proximately 128 assisted living
beds, together with common
areas, located at 3494 King-
bridge Street In Dallas, Texas.
(6)To finance the cost of acqui
sition of certain skilled nursing
facilities known as Pine Grove
Nursing Center, In a maximum
amount of $26,000,000, con
sisting of apprordmate^ 120 li
censed skilled nursing beds,
together with common areas,
located at 246 Haley Drive In
Center. Texas.
(9)To finance the cost of acqui
sition of certain skilled nursing
facilities known as The Plaza at
Lubbock, in a maximum amount
of $24,000,000, consisting of
approximately 132 licensed
skilled nursing beds, together
with common areas, located at
4910 Emory Street in Lubbock,
Texas.
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(20)To finance the cost of
acquisition of certain assisted
living facilities known as
Meadowlakes Retirement Village,
in a maximum amount of
$11,000,000, consisting of
approximately 61 assisted living
beds, together with common
areas. located at 963 Southwest
107th Street in Oklahoma City,
Oldahoma.
(21)To finance the cost of
acquisition of certain skilled
nursing tecllities known as Me
dical Park West Rehabilitation
and Skilled Care, in a maximum
amount of $35,000,000,
consisting of approximately 104
licensed skilled nursing beds,
together with common areas,
located at 3110 Kealthplex Drive
In Norman, Oklahoma.
^To finance the cost of
acquisition of certain skilled
nursing facilities known as
Montevista Rehabilltatlon and
Skilled Care, In a maximum
amount of $29,000,000,
consisting of approdmately 105
licensed skilled nursing beds,
together with common areas,
located at 7604 N.W. Quanah
Parker Trailway in Lawton,
Oklahoma.
^)To finance the cost of
acquisition of certain skilled
nursing tecilities known as Noble
Health Care Center, in a
maximum amount of
$26,000,000, consisting of
approximately 110 licensed
skilled nursing beds, together
with common areas, located at
1501 North 8th Street in Noble,
Oklahoma.
(24]To finance the cost of
acquisition of certain skilled
nursing facilities known as
Ranchwofld Nursing Center, in a
maximum amount of
$40,000,000, consisting of
approximately ISO licensed
skilled nursing beds, together
with common areas, located at
824 South Yukon Parkway in
Yukon, Oklahoma.
(25)To finance the cost of
acquisition of certain skilled
nursing facilities known asTuIsa
Nursing Center, In a maximum
amount of $26,000,000,
consisting of approximately 104
licensed skilled nursing beds,
together with common areas,
located at 10912 East 14th
Street in Tulsa, Oklahoma.
(26)To finance the cost of
acquisition of certain skilled
nursing facilities known as
Tuscany Village Nursing Center,
In a maximum amount of
$39,000,000, consisting of
approximately 137 licensed .
SKlIIed nursing beds, together
with common areas, located at
2333 Tuscany Boulevard in
Oklahoma City, Oklaho
(27)To finance the cost of
acquisition of certain assisted
living facilities known as
Victorfan Estates, in a maximum
amount of $4,000,000,
consistin
assisted
with common 'areas, located at
1129 Cameo Drive In Yukon,
Oklahonu.
(2e)To finance the cost of
acquisition of certain continuum
of care facilities known as The
Villages at Southern Hills, in a
maximum amount of
$75,000,000, consisting of
approximately 110 licensed
skilled nursing beds and 93
assisted living units, together
vrith common areas, located at
5721 S. Lewis Avenue in Tulsa,
Oklahoma.
The communities listed In (7)
and (13) above are currently
owned and operated by the
Borrower or an affiliated entity.
Each of the other communities
listed In (1) through (26) above
will be owned by the Borrower or
an affiliated entity.
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living beds, together

All interested parties arynvited
to attend such public hearing to
express their views with respect
to the Project and the Bonds.
Any intere«ed persons unable to
attend.the hearing may submit
their views in writing to the
Issuer c/o Abraham Benavides,
McCall, Parkhurst & Horton
L.LP.. 717 North Haiwood, Suite
900, Dallas, Texas 75201, prior
to the date scheduled for the
hearing.
This notice is published and the
above described hearing is to be
held in satisfaction of the
requirements of Section 147(0 oi
the internal Revenue Code of
1986, as amended, regarding
the public approval prerequisite
to the exemption from federal
income taxation of interest on
tee Bonds.
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Phone:(903) 597>8111 Fax; Email:jbaggett@tylerpaper.com

AFFIDAVIT OF PUBLICATION

State of Texas)

County of Smith)

This Affidavit of Publication for the Tyler Morning Telegraph, a daily newspa
per of genera! circulation, printed and published at Tyler hereby certifies that

the attached legal notice, ad # 1620802, was published in said newspaper

and that copies of each paper in which said

Public Notice was published were delivered by carriers to the subscribers of
said paper, according to their accustomed mode of business in this office.

on

for the Tyler Morning Telegraph

The above Affidavit and Certificate of Publication was subscribed and sworn

to before me by the above-named John Baggett, who is personally jmown
to me to be the identical person in the above certificate on this day of

2^

SHERRY C SHOEMAKEI ll
NOTARY PUBLIC

State of Texas

Comm. Exp. 02-07>202(
Notary ID 1166580-2 ^State of Texas)

County of Smith)

My commission expires

ad id: 1620802



Coi^ EdtobOB FacflitieSFinance Coi^rstl^ IssneO wjQ fii^.a^fictiesriag 4t flKii) uii. oa Ibisda^ juilaiyil, 2020 atSiiirdtff $M«'d Nui^g Center located at 4054NW' L(^ Carth'ae^ Texai '''
75633. AinangiteDUtobeaitcuMedvan beapropo^ for bsiunw^ the Ia»^bf Its DOnda or notea in o^'or more'aehei (the'Bonos^ in an agg^ateprindpalainount not to eic^ $821,000,000, the proceeds ofwUdi't^be Idan'ed to Preaervatlon Freehold Compaii)'. a Delaware nonprofit corporation and an organlzatfoa described in Section 501(c)(3) ofthe IntenalRevenue Ci^ of1986, as amende (the ̂orrovrer”), or w abated ntitf. ■!
lheproce_edsoftheBondsvriUbeIoanedto.iheBorTOweroranaffilIaledentitpfortiieiblIowingpoiposes(co]leetivdy’,the*ProJect"}: '

'  (1) “lb finance the'coat ofacqulritlon ofcertain ildlled nursii^f^tiesloc^inllDFlano, Texas, kffi>TO as Accel at \^ow fiend,'inVpL3(linamainouniOf^‘36,t)00,000,^;ndsting ofapprozimately 110 Ueenaed
sldIlednutsiiigbeds,togetherwithcomMonaieas,locatedat2620CdmniunleationsFarlcwajr'|iiPlano,'Ibaas. V'’-'";' '

(2) To.finance the cost of acquisition of certain slcilkdiuirsingfacihtiesknowntsBaybrgokeVilla^C^aadRdiLabCentef.fnaiaaxitami'ambantof333j6o.ob(i.cotidSingnfBnprri^mat>lyt?g‘|[r>T'f>d. .
skilled nursing beds, tog«d>etwldjMmnion'areas,1ocated si 8300 Eldorado Pfe^ in McKinney, Te^ . ,, v ;> '■ •. - ' , ■'■■■— • •.

-(3) - ' To finance, coat ofacqui^Uon'ofcertain ^ed linni^fa^tiMlaiownas BriardiffShlledNui^gCenter, inaiha:dnvm^ouiit bf$18.000,Op^'don^^k of imrniisltdy 93 ilcensedddUedndrS'.
ingbeds,togetherwitheoimnonar^.lpcatdal«54NWLd6plnCarttage,Te^;-.i.v;, V*..*-.'f'r'.i.’i"-

-  (4) ' Tbfinaitcet&ecba ofaequldtidn ofcertain sldllednurslng facijMesknovni as ColonialPmesHeaill^areCenter.'ina!maiimnmamQimfdf31^tibO.SdD/^a.siH'rig<Yf»Tipi^nrately‘in7|tr>^«>d^vni»^ ’
noising beds, together with common areas, located at.l203FM 1277 in Sait Augnstine,'Te^ v/'*' • '

To finance the cost of acquisition ofcertain allied Dtuslngfadlitiu'known as Garnet Hill Rduibilitaitlon and Skilled Car&'iatt
skilledDursiI^be'ds,togetherwtthcomlIimaTeas,Iocatedatl420>l<^:Rar7RDadin\^^e,'Ib^

(6) " 'To finance the cost ofaemiisitlo'n'ofeaifaig skilled fint^g fedtirtM Imt^.
beds, together Mth common areas, located at m We^'S^d St^ in'Trakana, Tem V- -

(7). 'Totefinaiicethecostof'ceitaln'as^t^li^hdlitieskn^asLakewestXssistedUving,inimazimuiiiaiiiOuiit'of$27,000,06d.eonSistingofapproximatdyI23 assistedliv^kbeds.'tOEetherw^com- -■
monareas,loeated8t3494Wi^Wdge5treetlnDa]las,Tejtas.t,' --y' ■ . - '

in amaiinumanu'nnt of$26,000,000, consisting ofapproximately 120 licked skilled nui^g

(S)' r^^mum mou^t of$36,0(W.OQO, ed^^g of^prdzimately 128 VrrT,vA ,
as Heritage Plaxa Nursing Center, in a maxtom amon^ ̂ $19,000,000, ednsis^g of^pprbiiinately 95 licensed skilled nnising

.'i

(8). TofinancetbecostofacquisltionofcertelnshllednarsiiigfiscllltleslaiownasFineGrOTeNui^DgCehter,
bed^ together with common areas

I

I
I  ■

!

. located at 246 Haley'Drtve in Center. Te:^ . ' -
' .Tofinancetheco$tofaequlsitlonofeertainskiIIediiursing&dlitles knownasThePlataatlsbbodc.lnamaxifflumafflOQhtbf$24,000,000,cons!$tingofapproiimatd?132licehsedddUednurdn£beds.

blether with common areas, located at 4910 Emory Street In Lubbock, Texas. '• • •-
'.(10) ■ To finance the east 0.

licensed skilled musingbeds, togetherwith

19)

To finance me ei^ ofacquisition of certain skilled nursln^facillties known as Providence Pad: Rehabilitation and Skilled Nursing, in a maitmiim amount of$43,000,000, consisting ofapprccddiatelr 125 '
eWcfncvthprvritbconunbnarcaSilocated'atSSOSNewCopelandRoadlnT^cr.Taas.

.pi) ' To finance die cost ofacquisition ofcertain skilled nursing &ellitles known as Reunion Plaxa Senior Care and Rehabilitation Centfr, in a maximam amount of $28,000,000, conslsttng ofapproximatelr 129 -
licensedtkilledourslngbeds,togetherwlthconmdnareas.locatedatl401 HamptonRdadln’lbiarkana.Tbxas. . . . ■ . -rr .. i

To finance die cost ofacquisition ofcertain drinednnrringfecgiHgglmnwn «SrtiVr»'PM£»rai^r.»nt>r, In amjTi™iTT. .TnnnTiK,f.tO/:/>f>f>,IWl, rnnrittinp «f iva licensed skilled nursine(12) . To finance die cost ofacquisition ofcertain drilTed cnrringfecgiHeg known «SenVe»'PM£» rare renter, In a mjTimiiTT. .TnnnTiK,f.tO/:/>ftf>,IWl, rnnrirtina «f l?a tWIUa
beds,together'witheommonaiea$,locatedatl280SettleTsRidgeRioadinCelina,Texa$.

... (13) To refinania the cost of certain skillednnrsingandassIstedBvingfadlltieSknowntsSimpson Place, in a maximam amount of'$31,000,000, censistinE ofpppmeimately SO licenced skilled nursing
120 assisted liviag units, togetherwith eommon ate^loealed at 3922 Simpson'.Street ip n»11a<, Tiras •. , _• •

(14). ' ' T0finance.thecc^ofacqu!$ltionofMrt^^^nuisiDgfiacfiifieslcnownasVtll^6nMaeAithar,{nainaximnniam<nmtof$23,00D,0b0,'consistiogofapproilrtiate}rl24licenKd'ddlledi^'liSKb^
togethttwith eofflmohareas,locatedBt3443NorthMacArthuf BoulevardlnIrmg,T^as.' .' •’

.(15) '. To finance the ofacquisition of Ctflaih skiiled nursing fadllMes known as WmiMnAorg Village Healthcare rampilq-in’amaTlmiim'nmhiTnt nft4iS|Onn,hrui,'fnA^»»i'n'Vf.fpppri,^maf>iif747
smednursing together With common areas, logi^ at 940 Yodc.Diivela.peSqtOkTbxaf.--.:.' . ' vljV. . '.W.  - >.• -•

(16) . To financedie .cost ofacquisition ofcerfcflnakillcdtinising'facilitles known as Accel at’Crystal ̂ iluinarnaxlmumimoi&ttif$34'j)6oi)Q0."eonsisting of 59 liceTisMTsIrilUilpiiTTiinkWt;
togelherwilh common areas, located at 3IS Southwest POth .Street tn fHtlaiiiiina Pity Oklahoma. '■ .. .V

.  .(17) ' . TofinancethecostofaeqcdsidonofeertaintldIledisuiditg £militles.knovmasGarland'R6adNutaing8cRehab^!>nter,fn'ats:axlmaznambuntof$26,000,000,consl$tingofapproxfiiutdvll8llcaiMd
akiIlednurdi^beds,tog«therwithconimonMea8,loeatedatl^NorthGailandRoadiiiEnfd,Oklahonia. '' *■

(18) To finanee the cost ofacquisitloDofcertdn'skiliednnrdng'facilitiea known as H^hlandPadtHealdi Cardin amulmamamount of$25,000,000,Mhslstingofappnixiniatelv 114 licensed skilled nuTSuiE
beds,togetherwithcommon8reas,loeatedatl307R.D.MillerDiivBlnOkmuIgee,Oklahoma. '

‘  , (19) To finance the cost ofacquisition ofcertaln sidled nurslngfacilitieskiiowirai'Meadowlake Estates, in amailmam amount of$23.000.000.eondstlng ofapproxiffiateb 124 lieensed skilled nursine beds.
togetberwlthconunoDar^locatedat959Southwe5tl07(hStieetln01dahoms Ctty,OkIahomai' '■ . . ' ^

j  Tbfin^ thecost ofacquisition ofcertdnasdstedlhli^hdlitlesknownasMeadovda^ RetirementVillage, In'amazlmufflamousrt of$11,000.000, consisting of^toxifflatelydl assisted livimibe^' --
commocateas,locatedat963SoUthwE$tl07thStteetlnOklahomaClty.Oklahoma.. • ■ —- ■ •• • ' ^

(21) .. To finance the cost, ofacquisition of certain skilled linr^g &c[lities‘known as Medical P^ West Rdabilitaiion and Skilled Care, fit a maximim am<^t of$35,000,000,
skilled nursingbeds, togetberwith coimon'areas, located at 3110 HealtnplexDriYelhNonnan, OUahoma.'

To finana'ihe cost ofacquisltioii of certain skilled flnnln^ fadlifin khAro as bfinitevi^Relu&litatlon and SklDed Care, in a ■naT<fT'nm amount of$29,000,000, consisting of apprbximat^v 105 iicensed-
skinediiurslngbeds.togetherwtthcommon8reasiloeatedat7604N.W.QuanahPari*rTValh^lnLawten,01dahbina. T.'- .• ••'. - '

(23) '- ■.-Tofinance the cost ofacquisition ofcertain skill^ nursing fedhties known as Noble Heahh'Cafe Center, inn inialTn\iTnimotmtaf$26.0bQAtio.MnslsBngQfaT>pm»imatelynnHfefi«»,tfMl»,t mmlng ' '
be<^t<^ethervnth common areas, located at 1501 North 8tb Street in Nobl^'Ouahoma. . . ... .. _ .7*

(24) . .TofinancethecostofacquisiUonofcatainskpednni$IngfadIitieslaiownasRanshwDodNursingGatter,inanuximum'affiountof$40,000,000,cons!stingofapprailinatdyl50lieettsedskilIedDnt$!iie
beds, together with common arm, located at 824 South Yukon Parkway In Yukon, Qltlahnma. ^

(25) To finan« the cost ofacquisition ofcertain aklll^ miitbg fiKllities'knowh as TUsa Nursing Centni hi  a marimii'm amduhtof $26,000,000. consisting ofapproximate l5^ llcfflsed skilled nursit^i)^''' '
together with common areas, located at 10912 East I4lh Street in ‘Dilta.'OUabnma- .‘5,''.' ' • . ''V.' '  ^ Ty:-," ij-

(26) 'To filtanee the cost ofaeqiMtion ofceitainskffledimreghdUtles kie«n'as%^de-'V^^ Nnnliig<^te&^inaxlmaffl amount of$39,000,ObO^'cemdsting'ofapproximaiei37 licensed ski^sm'-i~lngbeds,togeti»erwithcommonareas,located,at23,33‘ni$ea^Bon!ev8rd ln01uali6nMClty,'Oldahotna. T, ‘‘^r; <■.
'  ' "N(27)' . . Tofinance'the cost ofacquisition of ceeagktcdliyihg^fiii^tlMtaioei as VlctcriM'Esta^'tn'ain^mu^m6u&'of$4ibQ0'.00aceiitiatingbfapproxlinaiely'38 aBlrtedlivi'qf>hed«, tnf.rtt,erMrttt>fre'.
Ml artasNocated at 1129 Cameo Drive in Yukon, Oklahoma,,. ‘''"-I ~ •. , . • .s. . • ' • . „..v' -ta

(28) ' lb finance tfae^ofacquisitioh of certain tentinnnm'ofcaifeftbil^tt known as'^Vlil^'iisethmi’Hil^''t^iTOk^^moimef$7S/Vin,nfin, gnTiattidgAf»f.T,rnTim'«>»typnHr^..i.;tivMs.t'''f'
idngbedsand9§asslstedltvinguitits,togedierwitheomm^.*teailoe*led at5721S.Ii«*iA'TOiMin’Ibba<pklihoina.;'VVV'fi\'^'|'.j.’-ti'.y -■ ‘

■  Jlhe^cwnmunitles list^ in (^ and (13) above w cuirmtiy omied and opet^ e^ty.'E^ ’d’f &e'c^W^unities listed in (1) through (M) above will be owned by the Borrower iii

i '

tagetherwithci

consisting ofapproximatdy 104
licensed
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tAll intet^d partiesare invited to attend such I
do. Abraham Benavldei McCall, Paikburst St H

ipuhllchearli^m^rota fiidr'Mewawidire^^ to the Pn^anidt^e Bonds. Any'lntemsted petstm 'anaUe to attend the hearing maysuhmlt their viwiw in wriHng fn Imier
Horton LLJ’., 717 North Harwooi Suite 90ft Dall^Tb(a5 75^1(P^ta^ date i^eddledfm^die hearing. . . • . . '

This notice is published and the above described hearing is to be 1
nemption from federal income taxation of interest on me Bonds.

of198& as amended, regarditig the public approval prereqiiltite f n tV,, .'

f t •
• i



EXHIBIT B

No member of the public attended the Public Hearing, and thus no comments were made or
discussion had about the Project or the Bonds.



EXHIBITS

FORM OF PROPOSED CONSENT RESOLUTION


